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Editorial

esource companies have seen

some gains over the past quarter,

but results have been uneven, to
say the least. Emerging gold producers and
companies with advanced stage gold
deposits have generally turned in favour-
able performances. Some of the silver
companies also did well. Gold exploration
success is being recognized, with Under-
world, for example, returning a triple on
favourable drill results on an early stage
project in the Yukon. Base metal and
uranium companies and early stage
explorers are still shunned by most
investors.

The gold market remains strong, albeit
somewhat volatile. Many investors bought
gold as a safe haven at the height of the
financi al crisis.
ing to the beginning of economic recovery,
some of those gold ounces are being sold
back as at least a few investors are getting
back into equities.

The safe-haven gold that is being offered
back to the market is finding ready buy-
ers in investors who look beyond the
early stages of recovery. People now
recognize inflation as the inevitable
consequence of trillions of dollars of
stimulus spending. Gold is gaining
recognition as a hedge against the
declining value of currencies, which is
the flip side of inflation. Silver is follow-
ing gold higher, with the big silver com-
panies rising in value. However, the
smaller silver companies have not bene-
fited from the metals price gain.

Some commentators feel that the gains in
the broad markets and in resources have
gotten too far ahead of economic funda-
mentals. Certainly, there are still serious

concerns with the U.S. economy.
However, in looking at the resource
markets, it is important to consider the
global picture. China is the third largest
economy, still far behind the magnitude of
the U.S. Nevertheless, China is by far the
biggest consumer of metals. The Chinese
economy grew at 6.1 % in the first quarter
and is expected to grow at 8% for the year.
That is down from the 10%-plus level of
earlier years, but a torrid pace for any
large economy.

The copper price, now up 66% from the
low of earlier this year, reflects the
on-going consumption of metals in the
global economy. Base metal juniors are
being shunned, as if investors believe that
the world will no longer use metals.
With fAgreen
Over the past ten days, | participated in
resource investment conferences in Hong
Kong and Vancouver. The contrast in the
outlook for resources in North America
compared to Asia was remarkable. The
next issue will include observations from
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those two events. For now: Asia is prepar-
ing for economic recovery by accumulat-
ing resources while they are incredibly
cheap.

One of the big concerns at present with
regard to the junior resource markets is
whether we will experience the dreaded
summer doldrums. It appears likely that
there will be some softening, even if just
from the self-fulfilling nature of the
concern. Companies that are fully valued,
or which are merely biding time waiting
for the markets to lift their share prices,
may experience declines.

Companies that are generating shareholder
value by advancing their projects will
continue to be rewarded. Money is coming

s h o ot s dackpnboithereseurce sector as investors

around the world are beginning to recog-
nize the exceptional values in the context
of a longer term outlook.

At this moment, the most favoured area for
investors remains precious metals, both
gold and silver. Specialty metals, espe-
cially those used in high-tech applications
are also gaining recognition. The uranium
price is up 25% from the low of earlier this
year, with little or no reaction yet in the
juniors. In due course, even the base metal
juniors will begin to get some respect.

This issue is devoted primarily to a review
of the companies that we have been
following in the newsletter.
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Update
Sunridge Gold

(SGC-TSXV)

Sunridge completed a scoping study for
its Emba Derho copper-zinc-gold de-
posit, part of its Asmara property in Eri-
trea, Africa. The study calls for an open-
pit mine at a production rate of 4 million
tonnes per year over a mine life of 10
years. Ore would be processed using
standard flotation methods. The finan-
cial projections used five-year average
metal prices as long term prices, specifi-
cally: copper, $2.50 per pound; zinc,
$1.00 per pound; gold, $650 per ounce;
Silver, $11 per ounce.

On that basis, the project is estimated
repay the $331 million capital cost in
four years and generate a net present
value of $204 million (discounted at

10%).

The pit portion of the resource includes
41.6 million tonnes at an average grade
of 0.68% copper, 1.55% zinc, 0.33 grams
per tonne gold, and 10.9 grams per tonne
silver. The study does not include the
northwest portion of the Emba Derho
deposit where an additional 17 million
tonnes of resource has been outlined.
Adding that material could potentially
increase production to 6 million tonnes
per year and add considerable value to
the porject.

The upper oxide gold cap was also ex-
cluded from the study. That material ap-
pears to be heap leachable and contains
an estimated 94,000 ounces of gold. At
present, that material is being considered
as waste, but work is underway to incor-
porate that oxide gold into future mining
plans. Work towards a prefeasibility
study is already underway at Emba
Derho.

The Emba Derho deposit has water,
power and paved road access available.
It is located 12 kilometers from the capi-
tal city of Asmara and a rail line runs
from near the deposit to the coast, 120
kilometers away.

The Asmara property also hosts the De-

barwa and Adi Nefas deposits where 8.1
million tonnes of 1.8% copper, 2.5%
zinc, 1.9 grams per tonne gold and 40
grams per tonne silver have been out-
lined so far. The Gupo gold deposit has
189,000 ounces of gold so far outlined
and has six high potential drill targets.
Those deposits are at earlier stages, but
work is underway to delineate the re-
sources and then to evaluate the eco-
nomic potential. Sunridge also holds
several promising projects in
Madagascar.

The Sunridge deposits were ignored by
investors until Nevsun Resources (NSU-
TSX/Amex) announced that it is close to
arranging financing to develop its Bisha
mine in Eritrea. The progress on the
Nevsun project has given investors com-
fort that the Sunridge projects have po-
tential to advance to production.

Sunridge is looking to fast-track develop-
ment of the Emba Derho deposit and is
moving forward with prefeasibility work.
There is additional upside from the other
high priority targets and discovery poten-
tial on the Asmara property. With C$5.5
million in cash, Sunridge is in a position
to continue to advance its projects. The
share value should continue to benefit
from advances on the Nevsun project as
well as the on-going progress on its own
projects.

Share Price June 12, 2009: C$0.45
Shares Outstanding: 62 million
Shares Fully Diluted: 73 million
Market Cap: C$ 28 million

Contact: Greg Davis

6046881263
www.sunridgegold.com

Last updated June 20a0

Brief Updates

Copper Fox Metals(CUU-TSXV;
C$0.12) is in the process of raising C$6
million at C$0.056 per share with a full
warrant at C$0.075. The money will
come from a private Mexican investor
and is pending shareholder and exchange
approval due to the fact that the financ-
ing will effectively result in a change in
control of the company. If the transac-
tion is approved at the shareholders
meeting in July, about C$4 million of the

funds will go to paying creditors. The
remaining C$2 million will we used to
pay for general expenses and remodel-
ling work on its 70%-owned Schaft
Creek copper-gold-molybdenum-silver
deposit in northwestern British Colum-
bia. If all warrants are exercised within
the next year it will provide the company
with an additional C$7.5 million in fund-
ing, which will be used to begin a full
feasibility study at Shaft Creek.

The pre-feasibility study released at
Schaft Creek in the fall of last year sug-
gests that the 1.4 billion tonne resource
has a net present value of $2.76 billion at
an 8% discount. The deposit hosts a
measured and indicated 4.76 billion
pounds of copper, 4.5 million ounces of
gold, 255 million pounds of molybdenum
and 32.5 million ounces silver. The addi-
tion of inferred figures nearly doubles
those values.

The financing will cause massive dilu-
tion for the shareholders, but will solve
the situation with creditors, which is a
crucial step for the company moving
forward. Shaft Creek is an outstanding
deposit. For investors with some further
patience, there is considerable upside
potential from the current price level.
Last updated March 20602

Fjordland Exploration (FEX-TSXV;
C$0.09) and 40% joint venture partner
Cariboo Rose Resources (CRB-TSXV)
signed a letter of agreement to allow a
subsidiary of Gold Fields Limited (GFI-
NYSE), one of the
producers, to earn a 70% interest in the
northern portion of the Woodjam gold-
copper property located in south-central
British Columbia. The agreement ex-
cludes the portions of the property where
copper-gold-molybdenum zones are be-
ing delineated by the junior companies.

Gold Fields must spend $7 million in
exploration work over 3 years to earn a
51% interest in the portion of the prop-
erty, $1 million of which must be spent
in the first year. Gold Fields may earn an
additional 19% interest in Woodjam
North by spending an additional $12
million in exploration work over 4

years.

The deal will have positive implications
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for Fjordland as it will allow the company
to focus on the exploration of Woodjam
South. Meanwhile, Woodjam North,
which is geologically similar to the discov-
ery area, will be advanced aggressively by
a company on the hunt for large gold de-
posits.

Last updated February 200D

Our Favorite Companies

Capstone Mining (CS-TSX; C$2.52) has
profitable copper production with expan-
sion potential. The company is a likely
nucleus for further consolidation.

Last updated May 2009

CGA Mining (CGA-TSX; C$1.47) is
starting to produce gold from a mine that
has the capacity for 200,000 ounces per
year. With other projects advancing to-
ward production CGA is well positioned
for internal growth and consolidation.
Last updated June 2069

Endeavour Financial (EDV-TSX;
C$1.69) is working toward a strategy that
will bring together several smaller entities
in the gold sector to create a larger gold
company. This group has access to enough
financing to create a major player. Gold
assets get a much higher valuation as part
of a major company than as stand-alone
juniors. The resulting gold company will
also benefit from the expected long-term
appreciation in the gold price.

Last updated June 20aB

Endeavour Silver (EDR-TSX; C$2.15) is
growing its silver production and has not
yet reflected the recent gains in the silver
price. The company is well positioned for
further production growth as well as gains
in silver.

Last updated June 20609

Exeter ResourcegXRC-TSC; C$3.30)
has two very substantial gold discoveries,
both of which continue to expand with
drilling.

Last updated April 2002

Freewest ResourceFWR-TSX; C$0.27)
has made some exceptional chromium
discoveries in northern Ontario. At pre-
sent, investors
Other discoveries in the area are adding
impetus for development of infrastructure
that will unlock the value. The company

has numerous other exploration projects in
Canada, including a gold deposit in New
Brunswick.

Last updated March 2009

Fronteer Development Group(FRG-
TSX; C$4.18) had $167 million in cash
and short-term investments at the end of
March; it has 7.6 million ounces of gold
already outlined in Nevada and Turkey
and 133 million pounds of uranium out-
lined in Labrador. The management and
geological teams have the ability to con-
tinue to enhance shareholder value by ad-
vancing the present projects and through
further discoveries and/or acquisitions.
Last updated May 2009

Great Basin Gold (GBG-TSX; C$1.86)
has gold production now underway in Ne-
vada with scope for expansion. It is close
to beginning production in South Africa.
The company has a production target of
374,000 ounces of gold per year as the two
projects reach capacity. Plus, there is con-
siderable exploration potential on several
of its projects and scope for acquisitions.
Last updated May 2009

Hathor Exploration (HAT-TSXV;
C$2.20) holds a high grade uranium dis-
covery in the Athabasca Basin of Sas-
katchewan and is now drilling to delineate
a deposit on the property. The discovery

is close to three producing mines so at the
grades being encou
to be large to support mine development.
Last updated May 2009

Helio ResourceHRC-TSXV; C$0.72) is
moving towards outlining a resource for its
SMP gold project in Tanzania where rough
estimate of recent results suggest the po-
tential for a substantial resource. The com-
pany has $6 million in cash and has sev-
eral exploration projects being funded by
joint venture partners.

Last updated May 2009

Inter -Citic Minerals (ICI-TSX; C$0.69)
is moving toward completing an updated
resource estimate at its Dachang gold de-
posit. Drilling results suggest the estimate
should be larger than the 2.9 million
ounces previously outlined. The company
is e{ting little recognigliqrr)w,én Lpgtrt beca%ser

do thé projec‘f i€in ChinaZIn time, investors

will recognize the extent of the deposit and
the favourable setting for mine

Resource Opportunities

development.
Last updated May 2009

Keegan Resource$KGN-TSX; C$3.88)
holds 3.4 million ounces of gold at is
Esaase gold project and there is good po-
tential for further growth of the deposit.
There is a great deal of interest by the ma-
jors in expanding gold production in
Ghana and Keegands
most attractive undeveloped deposits in
that country.

Last updated March 2009

Mantra Mining (MAN-TSXV; C$0.85)
has an exceptional management team with
a mission and the means to acquire under-
valued assets in a difficult market and en-
hance the value of the assets.

Last updated May 2009

Nautilus Minerals (NUS-TSX; C$1.35) is
valued at less than the value of its cash. It
is the world leader in seafloor mining. The
company was on its way to development
of the first hard-rock subsea mine when
the financial crisis hit last year; the project
is set to get back on track as the state of
the markets improves. Several major min-
ing companies own stakes in the company
and have non-compete agreements.

Last updated June 2060

New Gold Inc (NGD-TSX; C$3.05) has
completed its merger with Western Gold-
figlde andenaiv, has three godd onimes in 6 t
production with an anticipated production
level of 330,000 ounces of gold in 2009.
The company has further growth potential
through development of projects in hand
and from further acquisitions.

Last updated May 2009

Northern Dynasty Minerals (NDM-TSX;
C$8.78) is continuing to advance the Peb-
ble copper-gold deposit in Alaska, one of
the largest undeveloped metal deposits in
the world. Anglo American is spending
$1.4 billion to earn a half interest in the
project.

Last updated March 2002

Silver Wheaton (SLW-TSX; C$11.28) is
an exceptional silver producing company.
There is potential for further gains in value
as production levels continue to expand.
9n addi%'lorr?, there is tremendous leverage
to a rising silver price.

Last updated May 2009
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Silvercorp Metals (SVM-TSX; C$3.90)
investors were perhaps a little surprised
when this Chinese silver producer made a
hostile takeover bid for Klondex Mines
(KDX-TSX), a junior with a high-grade
gold deposit in Nevada. In addition to the
new deal, the company is generating sub-
stantial cash flow from its mines in China
and offers excellent exposure to the silver
market. Klondex could add substantial
gold production and give the company a
North American base for further growth.
Last updated June 2060

Underworld Resources(UW-TSXV;
C$2.20) continues drilling on its Yukon
gold discovery, with potential to outline a
sizable deposit over the summer. The
stock has already had quite a run, with
further upside potential if results of step-
out holes are favorable.

Last updated June 206D

Virginia Mines (VGQ-TSX; C$3.90)

has a highly successful exploration team
working on numerous projects in Quebec.
With $35 million of cash (as at February
2009) and US$100,000 a month of royalty
income, the company is well funded to
continue an aggressive exploration pro-
gram. Joint venture partners are also at
work on Virginia projects.

Last updated June 206D

Summary Table

The accompanying table summarizes
the companies that we have been fol-
lowing in Resource Opportunities and
presents my relative ranking of those
companies. The list is extensive, as it
presents a range of companies from
early stage explorers to large produc-
ers and it also covers the full range of
metals. Readers can select suitable
companies based on the metals and on
the stage of development. Subsequent
issues will provide more updates.

Description of
the Categories

Each company has been assigned to a
category based on its dominant focus.
Note that some of the companies are
involved in more than one category.

Producers These are companies that
have at least one mine in production.
The producers followed in Resource
Opportunities all have active explora-
tion and/or development projects that
provide upside potential of a magni-
tude that can drive the share price in-
dependent of moves in the metal
prices.

Development: These are companies
that have completed a feasibility study
and are constructing processing facili-
ties and other infrastructure required
for production. This construction
phase can sometimes take many years
to complete.

Feasibility Study or

Pre-Feasibility Study: This category
encompasses companies that have a
defined deposit and that are already
moving toward the start of commer-
cial production. In some cases they
already have processing facilities and
other infrastructure in place. Even
though the companies have a defined

deposit, there is still considerable risk
in developing a mine. That risk is off-
set by the potential for large gains as
the companies advance their projects
toward the start of production.

Outlined Resource The earliest
stage of defining a metal deposit
known as an inferred resource i at-
tracts a low valuation. As a deposit
moves through the exploration and
development cycle, and the uncer-
tainty is lessened, the value can be
expected to increase. Not all deposits
will be successfully advanced, but |
put a lot of effort into assessing the
ones that | believe have the best pros-
pects. The value of a company can
rise substantially as its deposit is suc-
cessfully advanced toward produc-
tion.

Outlining a Resource:These compa-
nies have identified potentially eco-
nomic mineralization through surface
sampling (for example, trenching),
widely spaced drilling and perhaps
some underground tunnels. Compa-
nies in this classification are those for
which | believe there is a reasonable
expectation that the next phase of
drilling will produce sufficient infor-
mation on which to estimate a re-
source. Companies in this category
still carry a risk, in that the value de-
pends on getting favourable drill re-
sults. That risk is mitigated by exist-
ing evidence for the presence of min-
eralization of a size and concentration
that are potentially economic. The
value of the company can be expected
to increase substantially if the com-
pany is successful at defining a re-
source.

Prospectgenerators: These are com-
panies with considerable geological
talent that acquire interests in numer-
ous early stage exploration properties,
often by simply staking open ground.
By focusing on a particular region,
they can develop a leading edge of
geological understanding that
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allows them to see opportunities be-
fore others and inexpensively accu-
mulate numerous prospects.

Prospect generators typically use
joint venture partners to help fund
their exploration programs.

Bringing a partner into a project to
fund the high risk early stages of the
exploration program is generally
preferable to giving away part of the
company by way of an equity financ-
ing. If managed well, the prospect
generators should have a continual
flow of projects that should eventu-
ally result in a significant discovery
and a big gain in value.

Exploration companies: These are
companies that have one or more
early stage exploration projects. The
companies in this category intend to
fund the work on the projects them-
selves. They take on the exploration
risk and in return, they retain their
interest in the projects. While this
approach is highly speculative, Re-
source Opportunities covers several
exploration companies that have an
exceptional management and geologi-
cal team and have high-quality pro-
jects. Ideally the projects have al-
ready had the benefit of at least some
prior work. The high level of risk of
these companies is offset by the po-
tential for big payoffs from explora-
tion success.

Fund: These are companies that op-
erate similarly to a mutual fund by
investing in various resource compa-
nies and/or resource assets. This type
of company is ideal for investors who
want exposure to the junior mining
sector but do not want to develop
their own portfolio.

Ranking the Companies

The ranking within each category is
simple and subjective. It is important
to note that the ranking will change
with moves in the share price. That is,
a high priority company can be
downgraded as the share price moves
upward toward an expected target
level.

Priority 1 is assigned to those com-
panies which I believe have the best
balance of risk and potential reward
and where there is an immediate
prospect of large near term gains.

Priority 2 are other companies that |
like. They have been subdivided to
fiad ( hi dth(legh mediym), i

fibd ( medi aom)( laomwd) .

2a companies that merit accumula-
tion.

2bb- look for pullbacks as buying
opportunities.

2b-a longer term investment horizon,
we will only provide occasional up-
dates. Readers should seek other
sources of ongoing updates.

2¢- we will no longer provide regular
updates on these companies. Readers
should seek other sources of ongoing
updates.

Priority 3 companies are those which
have less favourable risk/reward pro-
files and which Resource
Opportunities will no longer be
following.
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Company Symbol duced Price Price Category Metal Rating
Almaden AMM.TO [Sept 02 C$0.20 $0.79 Prospect Generator ~ various obb
Altius ALS.TO an 01 C$0.40 $6.89 Prospect Generator ~ various obb
Animas ANI.V Oct 07 C$0.79 $0.71 Outlining a Resouce  |gold obb
ATW Gold ATW.V  Mar 08 C$1.00 $0.85 Production gold obb
Aurcana Corp AUN.V  [Feb 06 C$0.13  $0.11 Production base metals/silver  |opp
Baja Mining BAJ.TO |Oct05 C$0.30 $0.49 Development copper/cobalt 2bb
Bayswater BAY.V  |Aug 05 C$0.35 [$0.18 Exploration uranium b
Bear Creek Mining BCM.V  June 05 C$0.74 $2.12 Feasibility silver/gold obb
Bravo Venture BVG.V  |Aug 05 C$0.45 1$0.42 Exploration gold ob
Canadian Zinc Metals CZX.V May 07 C$1.35 [$0.32 Outlined Resource zinc 2b
CanAlaska CVV.V  Jan 02 C$0.23  $0.20 Exploration uranium ob
Canasil CLZ.V Oct 07 C$0.41 1$0.06 Exploration gold/silver ob
Candente DNT.TO |Nov 01 C$0.12 $0.64 Scoping Study copper/gold 2bb
Capstone CS.TO Dec 06 C$1.77 [$2.52 Production copper/silver/zinc  |pg
CGA Mining CGA.TO [Sept07 C$0.87 [$1.47 Production gold ba
Copper Fox CUU.V  [Feb 06 C$0.30 [$0.12 Scoping Study copper/gold/moly o
Copper Ridge KRX.V  |Feb 06 C$0.145 1$0.05 Exploration copper/gold ob
Dynasty Metals DMM.TO March 06 |C$3.50 [$3.71 Development gold 2bb
Eagle Plains EPL.V Mar 04 C$0.55 [$0.25 Exploration various obb
Endeavour Financial EDV.TO [Sept 02 C$2.40 $1.69 Fund various ba
Endeavour Silver EDR.TO [uly 05 C$1.73 [$2.15 Production silver oa
Exeter XRC.V  |Aug 04 C$0.99 1$3.30 Outlined Resource gold 1
Farallon Mining FAN.TO |Oct 04 C$0.80 [$0.32 Production various 2bb
Fjordland FEX.V March 06  |C$0.20 ($0.09 Exploration gold/copper 2bb
Fortuna Silver FVIV Aug 05 C$0.95 [$0.99 Production silver obb
Freewest FWR.V  Mar 07 C$0.175 [$0.27 Exploration various ba
Fronteer Development  |FRG.TO [Sept 02 C$0.60 [$4.20 Outlined Resource gold/uranium ba
Full Metal FMM.V  [June 04 C$0.59 [$0.34 Exploration gold/various obb
Galway GWY.V  |April06  |C$0.75 [$0.14 Outlined Resource base metals/coal ob
Geodex GXM.V  an 07 C$0.42 [$0.15 Scoping Study gold/base metals  |op
Geovic GMC.TO [Dec 06 C$2.50 [$0.65 Development cobalt ob
Golden Valley Mines GZZN  an 06 C$0.315 [$0.19 Exploration gold/base metals  |op
Great Basin Gold GBG.TO  |Dec 02 C$1.29 $1.84 Production gold ba
Hathor HAT.V  [Feb 07 C$2.17 [$2.20 Exploration uranium oa
Helio Resource Corp HRC.V ~ |April08  |C$1.00 $0.72 Exploration various oa
Inter -Citic Minerals ICL.TO March 09 |C$0.39 [$0.69 Outlined Resource gold 1
June 12, 2009 6 www.ResourceOpportunities.com
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Jinshan JINTO  [May 02 C$0.69 [$1.02 Production gold b
Kaminak Gold KAM.V ~ March07 |C$0.67 [$0.48 Prospect generator various 2bb
Keegan KGN.TO |Feb 05 C$1.17 [$3.88 Outlined a resource ~ (gold ba
Luna Gold LGC.V Jul 07 C$0.55 [$0.40 Feasibility gold oc
MAG Silver MAG.TO (Sep 05 C$0.30 [$5.65 Exploration silver obb
Mansfield Minerals MDR.V  Uune 05 C$0.41 [$0.65 Outlined Resource copper/gold b
Mantra Resources MAN.V  [May 09 C$0.83 [$0.85 Exploration gold/base metals 1
Marifil Mines MFM.V ~ March06 |C$0.40 [$0.07 Exploration various ob
Midway MDW.V  |Dec 06 C$3.05 [$0.85 Exploration gold oc
Miranda Gold MAD.V  |Aug 05 C$0.85 [$0.40 Prospect Generator gold b
Moneta Porcupine ME.TO Feb 06 C$0.12 [$0.13 Outlining Resource gold b
Nautilus NUS.TO |March06 [C$4.50 [$1.35 Outlined Resource various oa
New Gold NGD.TO [an 08 C$5.70  [$3.05 Production gold ba
New Pacific Metals NUX.V ~ [Jan 05 C$0.61  [$0.84 Exploration gold obb
Northern Dynasty NDM.TO |Feb 02 C$0.60 [$8.78 Feasibility copper/gold ba
Northland NAU.TO [March05 [C$0.26 [$1.00 Oultined Resource iron oc
NovaGold NG.TO April 01 C$0.35 [$5.18 Development gold b
Orsu Metals OSU.TO  |April 08 C$0.89 [$0.10 Outlined Resource gold/copper b
Pacific Ridge PEX.V April 06 C$0.25 [$0.07 Exploration \various b
Pediment Gold PEZV Dec 06 C$0.51 $1.07 Outlined Resource gold/copper/silver  opp
Quaterra QTAV Aug 01 C$0.16 [$0.63 Exploration silver/uranium 2bb
Rare Element RES.V Nov 05 C$0.19 $1.68 Exploration gold/rare elements |,
Riverside Resources RRIV Nov 07 C$0.91 $0.45 Prospect Generator various 2bb
Roca Mines ROK.V  |April 06 C$0.60  [$0.43 Production molybdenum b
Romios Gold RG.V Feb 06 C$0.20 [$0.12 Exploration gold 2bb
Rusoro RML.V  |Nov 06 C$3.95 $0.40 Production gold 2bb
Selwyn SWN.V  |Aug 06 C$0.59 $0.13 Outlined Resource zinc b
Serengeti SIR.V Feb 06 C$0.14 [$0.31 Outlined Resource copper/gold 2bb
Silver Wheaton SLW.TO |Dec 04 C$3.4  [$11.28  |Production silver oa
Silvercorp SVM.TO Jan 03 $C0.18  $3.90 Production silver oa
Southern Silver SSV.V June 07 C$0.60 $0.13 Exploration various oc
Sprott Resources SCP.TO  |Feb 08 C$2.3  $3.09 Fund various 2bb
Strathmore STM.V  [June 04 C$0.58 [$0.52 Outlined Resource uranium 2bb
Sunridge Gold SGC.V June 08 C$0.88 [$0.45 Outlined Resource gold/copper/zinc 2bb
Terrane TRX.V Mar 07 C$0.70 $0.33 Feasibility copper/gold b
Underworld Resources  [UW.V Feb 09 C$0.43  [$2.20 Exploration gold 1
Virginia Mines VGQ.TO [an 00 C$1.03 [$3.90 Exploration gold/various ba
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Conferences Toronto Resource Metal Prices - June 12, 2009
The next conference where | will be Investment Conference
participating as a speaker will be at the Toronto, ON
Phoenix Resource Investment Confer- Sept 26-27, 2009 Gold 938.30 | $/ounce
ence and Silver Summit. lencourage A Cambr i dge House|dybter pafsbsoddihce !
you to attend, as it provides an excel- is a world leader in producing
lent opportunity to meet face to face investment conferences that bring Platinum 1250.00 | $/ounce
with company management. | look for-  together acclaimed speakers, dy- .
ward to meeting you at a subscriber namic emerging public companies Palladium 251.00 | $lounce
only session. and individual gnd | Rhodium 1355.00 | $/ounce
professional iMrvestogt—s—9o
www.goldshow.ca Copper 2.35 | $/pound
Las Vegas Hard Assets Nickel 7.01 | $/pound
Investment Conference .
Las Vegas, NV Aluminum 0.73 | $/pound
September 5-6, 2009 Zinc 0.74 | $/pound
iLearn how to invest for profit RagP T e 0.80 | $/pound
cious metals, rare metals, energy and )
commodities. o Uranium 50.00 | $/pound
www.iiconf.com Cobalt 12.50 | $/pound
Molybde-
num 10.30 | $/pound
Tungsten 10.42 | $/pound
Tin 7.18 | $/pound
Indium 295.00 | $/kilogram

Editorial Policy, Disclaimer and Disclosure
is published by ResOpp Publishing Corp., 1510-800 West Pender St. Vancouver, BC, V6C 2V6, Canada
Toll Free 877-773-7677 Tel: (604) 697-0026, Fax (604) 697-0029, e-mail info@resourceopportunities.com www.ResourceOpportunities.com

Editorial Policy: Companies are selected for presentation in this publication strictly on the merits of the company. No fee is charged to the company for inclusion.

Currencies: Dollar and $ refer to US dollars, unless stated otherwise or obvious from the context (for example, a share price on a Canadian exchange)

Disclaimer: Readers are advised that the material contained herein is solely for information purposes. Readers are encouraged to conduct their own research and due diligence, and/or obtain professional advice. Nothing contained herein constitutes a representation by the publisher, nor a
solicitation for the purchase or sale of securities. The information contained herein is based on sources which the publisher believes to be reliable, but is not guaranteed to be accurate, and does not purport to be a complete statement or summary of the available data. Any opinions expressed
are subject to change without notice. The owner, editor, writer and publisher and their associates are not responsible for errors or omissions. They may from time to time have a position in the securities of the companies mentioned herein, and may change their positions without notice. (Any
significant positions will be disclosed explicitly.)

Copyright: This publication may not be reproduced in whole or in part, in any form, without the express permission of the publisher. Permission is given to extract parts of the report for inclusion or review in other publications only if credit is given, including the name and address of the
publisher.

To subscribe to Resource Opportunities or receive a sample copy , please contact:
info@resourceopportunities.com or visit www.resourceopportunities.com

Receive approximately 20 issues per year of Resource Opportunities and also receive a full year of Instant Alerts (a periodic e-mail news and commentary service with buy sell signals)
for only $299 Can for 1 year or $449 Can for 2 years, tax and postage included.
Return to: Suite 1510-800 West Pender St., Vancouver, BC, V6C 2V6, Canada,
Toll Free: 877-773-7677 Tel: (604) 697-0026 Fax: (604) 697-0029, E-mail: info@resourceopportunities.com
( Please make check payable to Resource Opportunitieg
1 Year $299

Please Select Subscription: 2 Year $449

Name

Address

City. State/Prov. Postal Code

Telephone

PrimaryE-mail: | [ | | | | | | | | | | [ | | @

SecondaryE-mail:| | | | | | | | | | | | | [ | | | | ¢ | | | | | | |

Card number

Exp.

MasterCard

Signature

June 12, 2009

www.ResourceOpportunities.com



